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Will I Lose My Home if I File for
Bankruptcy?

 If you are paying your mortgage through an automatic debit this will stop once you

file for bankruptcy. This means that you need to manually make your payment each

month instead of expecting it to automatically come out.

 Maintain your home while in your bankruptcy so that you can avoid large repairs. If

you see that a repair might be coming up, or you have noticed it for a while, do not

use your mortgage money in order to make these repairs all at one time. Instead, you

will need to budget a little money each month in order to slowly make these repairs. 

 Accidentally falling behind on your payments. Sometimes when the mortgage

company claims that you are behind on your mortgage payments, it doesn’t always

mean that you missed last month’s payment or even the month before that.

Sometimes it means that you have been making partial payments each month so you

are constantly behind, or you missed a payment 8 months ago. Even though you

haven’t missed one since the mortgage company still shows that you are behind on a

payment.

It’s always a good idea to keep a record of your mortgage payment history in a safe

place. In case the mortgage company claims that you are behind on payments, you

will have to provide these anyway, so having those on hand makes the process a lot

smoother.

Considering filing for bankruptcy but worried about losing your home? There are

numerous benefits of filing a Chapter 13 bankruptcy. One of those benefits is that you

don’t run the risk of losing your home as you might in a Chapter 7 filing. A Chapter 13

bankruptcy can sometimes be a savior to those who are facing foreclosure because it

allows you to keep your home and make up the mortgage arrears through a 3 to a 5-year

payment plan. This is something that is not available in a Chapter 7 bankruptcy.

However, just because you won’t lose your house through the Bankruptcy process does

not mean that you cannot lose it in other ways. 

What do I need to do to keep my house during a Chapter 13?

The number one way to keep your home in a Chapter 13 is to keep your mortgage current

throughout the entire bankruptcy. Your second priority is paying your Trustee payment. By

doing this you are paying back those arrears on your house and at the end of the

bankruptcy, you will not have to face the fears of foreclosure. However, some common

things that arise during a Chapter 13 bankruptcy that people don’t really think about are: 

Remember why you filed for bankruptcy in the first place: to keep your home. Make sure

to keep your eye on the prize throughout the bankruptcy by making your monthly

mortgage payments. 

As always, give our office a call if you have questions at 757-276-6555!



Recipe Corner 
WARM COZY BUTTERNUT SQUASH SOUP

2 tbsp extra virgin ol ive
oi l
 1 large yel low onion,
chopped
 1/2 tsp sea salt
1 (3 lb)  butternut squash,
peeled,  seeded and cubed
3 garl ic  c loves,  chopped
1 tbsp chopped sage
1/2 tbsp minced rosemary
1 tsp grated ginger
3-4 cups vegetable broth
Freshly ground black
pepper 

Heat the oi l  in a large pot over
medium heat.  Add the onion,
salt ,  and several  grinds of fresh
pepper and sauté unti l  soft ,  5 to
8 minutes.  Add the squash and
cook unti l  i t  begins to soften,
st irr ing occasional ly ,  for 8 to 10
minutes.  Add the garl ic ,  sage,
rosemary,  and ginger.  St ir  and
cook 30 seconds to 1 minute,
unti l  fragrant,  then add 3 cups of
the broth.  Bring to a boi l ,  cover,
and reduce heat to a simmer.
Cook unti l  the squash is tender,
20 to 30 minutes.  Let cool
sl ightly and pour the soup into a
blender,  working in batches i f
necessary,  and blend unti l
smooth. I f  your soup is too thick,
add up to 1 cup more broth and
blend. Season to taste and serve
with some parsley sprinkled over
top and crusty bread.
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